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TUESDAY, FEBRUARY 16, 2021

THIS I5 A PUBLIC ANNOUCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNGEMENT. THIS DODES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. HOT FOR PUBLIGATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Qur Company was originally incorporated a5 a private imited company under the provisions of the Companies Act, 1956 vide certificate of incorporation dated March

17, 1992 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli with the name 'Heranba Industrial Chemicals Private Limited’. Subsequently, our Company
was converled into a public limited company pursuant 1o approval of the shareholders at an extraordinary general meeting held on June 15, 1996 and consequently, the
name of our Company was changed to 'Heranba Industrial Chemicals Limited' and a frash cerfificate of incorporation consaquent upon change of name was issuad by the

Reqistrar of Companies. Gujarat, Dadra and Nagar Haveli on July 26, 1996. Subsequenthy, the name of our company was changed to 'Heranba Industries Limited' and a

fresh cartificate of incorporation consequent upon change of name was issued by tha Registrar of Companies, Gujarat, Dadra & Magar Haveli on July 26, 1996. For further

I_j E I 2 ﬁ WB ﬁ details of our Company, refer "General Information” and “History and Gertain Other Gorparate Matters™ on pages 66 and 167 of the Red Hesring Prospecius respactively.

H E R A N B A I N D U S T R I E S L I M I T E D Email; complance@hearanba.com | Website: www heranba.coin | GIN: U24231GJ1992PLC017315

Contact Person: Maheshwar V. Godbole, Chief Financial Officer, Abdul Latif, Company Secretary & Gompliance Officer
PROMOTERS: SADASHIV K. SHETTY AND RAGHURAM K. SHETTY
INITIAL PUBLIC OFFERING OF UP TO [®] EQUITY SHARES OF FACE VALUE OF % 10.00 EACH OF HERANBA INDUSTRIES LIMITED (“OUR COMPANY" OR “THE ISSUER") FOR CASH AT A PRICE OF ¥ [®] PER EQUITY SHARE (“OFFER PRICE™) (INCLUDING A SHARE PREMIUM OF * [@] PER EQUITY SHARE) AGGREGATING TO
¥ [®]MILLION ("THE OFFER") COMPRISING A FRESH ISSUE OF UP TO [®] EQUITY SHARES AGGREGATING UP TO ¥ 600 MILLION (*FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 20,15,000 EQUITY SHARES COMPRISING OF UP TO 58,50.000 EQUITY SHARES BY SADASHIV K. SHETTY, UP TO 22,72,038 EQUITY SHARES
BY RAGHURAM K. SHETTY, UP TO 8,112,962 EQUITY SHARES BY SAMS INDUSTRIES LIMITED, UP TO 40,000 EQUITY SHARES BY BABU K. SHETTY AND UP TO 40,000 EQUITY SHARES BY VITTALA K. BHANDARY (COLLECTIVELY, THE "SELLING SHAREHOLDERS™) AGGREGATING UF TO ¥ [®] MILLION ("OFFER FOR SALE™) OF

Corporate Office: 101 / 102, Kanchanganga, Factory Lane, Borivali - West, Mumbai — 400 082, Maharashira, India | Tel No.: +91 22 2853 7012

Registered Office: Plot No. 1504 / 1505 / 1506/1 GIDC, Phase-ll, Vapi, Valsad — 396 195, Gujarat, India | Tel No.: +81 260 240 1646;
THE OFFER. THE OFFER WILL CONSTITUTE [®]% OF THE POST OFFER PAID LUP EQUITY SHARE CAPITAL OF OUR COMPANY.

® (IB PORTION: NOT MORE THAN 50%
e RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35%
@ NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15%

Price Band: ¥ 626 to ¥ 627 per Equity Share of Face Value ¥ 10 each.

The Floor Price is 62.6 times of the Face Value and the Gap Price is 62.7 times of the Face Value.
Bids can be made for a minimum of 23 Equity Shares and in multiples of 23 Equity Shares thereafier.

Risks to Investors:
(i) The two Merchant Bankers associated with the Issue has handled 1 public issue in the past three years.
(i) Average cost of acquisition per Equity Share by our Promoters and Selling Shareholders ranges from ¥ 0.67 per Equity Shares to ¥ 20.00 per Equity Shares.
(iil} The Issue Price at the upper end of the Price Band is ¥ 627 per Equity Share. (iv) Weighted Average Return on Net worth for Fiscals 2020, 2019 and 2018 i5 31.22%.

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Company and the Sefling Shareholders in consultation with the Book Running Lead Managers on the basis of the Book Building
Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is $10 each and the Offer Price is 62.6 times
the face value at the lower end of the Price Band and 62.7 times the face value at the higher end of the Price Band. Investors should also refer to "Ow Business”, "Risk
Factors”, “Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results of Operations ™ beginning on pages 130, 27, 206 and
268, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

QUALITATIVE FACTORS

some of the qualitative factors which form the basis for computing the Offer Price are:

a. Presence ima wide range of products across the entire value chain of synthetic pyrathroids.
b. Product registrations in the domestic and intarnational markets enabling global outreach,

¢. Strong product portfolio and wide distribution network.
d. Diversified and stable customer base,

g. Experienced Promoters and Managemant Team.
For further details, see *Qur Busziness — Qur Strengths™ on page 131 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

The information presented below relating o our Company has been derived from the Restated Financial Statements of our Company. For further detalls, see “Financial
Statemeants” beginning on page 206 of the Red Herring Prospectus.

some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:
1. Basic & Diluted Earnings per share (EPS) (Face value of T10 each):
fs per the Restated Financial Statements for the Fiscats 2020, 2019 and 2018,

Year Ended Basic/ Diluted EPS (3) Weights
March 31, 2020 25.03 3
March 31, 2018 19.31 ?
| March 31, 2018 12.00 L
Weighted Average 20.95
For the six months ended Sepiember 30, 2020 16.98

4. Average Return on Net worth (RoNW)
As per Restated Financial Statements

Period RONW (%) Weighls
March 31, 2020 30.47 3
March 31, 2019 33.05 2
March 31, 2018 29.80 1
Weighted Average 41.22
For the six months ended Saptamber 30, 2020 17.29
Note: Return on net worth (%) = Nel profil atinibutabie o equity sharehalders |/ nel worth as af the end of year
5. Net Assel Value (NAV) per Equity Share (Face Value 10 each):
As at HAV (%)
NAV par Equity Share as on Saptamber 30, 2020 97.62
NAV per Equity Share as on March 31, 2020 d2.13
NAV per Equity Share after the Difer;
At Fioor Price 36.78
At Cap Price 9675
At Dffer Price [®]

Nore: Net Assel Value per Equity Share represents nel worth, as restated, aivided by the weighled average number af Equily Shares oulstanading at the end of the period
fadiusted for Bonus and share spit). Net Warth includes Eguily share capifal and oliher equily and exciiides revaluation reserve.

B. Comparison of Accounting Ratios with Industry Peers

We believe following is our peer group which has been determined on the basis of listed public companies comparable in the similar line of segments in which our
Company operates and whose business segment in part or full may be comparable with that of our business, however, the same may not be exactly comparable in size
or busingss portfolio on a whole with that of our business,

Notes: 1. The figures disclosed above are denved frown the Restated i AS Summary Stalements of owr Compamy 2. The ratios have been computed as befow: Basic
& Diluled eamings per share = Restaled Net profil alter fax | welghled average mamber of shares owislanding during the year 3. Earmings pér share and number
of shares oulsfanding for the year ended March 37, 2018 has been proportionafely adiusted for the bonus issue in the ralo of 4:1, Le. 4 (Four) bomus equily
shares of T 10 each for every 1 (One) fully paid up sqoily shares helo,

2. Price Earning (P/E) Ratio in relation to Price Band of ¥ 626 to ¥ 627 per Equity Share:

Parliculars P/E al the lower end of the Price Band P/E at the higher end of the Price Band

I L L R L (number of times) (number of times)

Based on basic EPS for the year endad March 31, 2020 2301 23.03

| Based on ihe Weighted Average EPS 29.88 2993

3. Industry Peer Group P/E ratio:

| Highest = Punjab Chemicals and Crop Protéction Limited 95.10

Lowest - Bharat Rasayan Limited 2007

fverage 60.99

Sotrce; Financial Statements for the year snading March 37, 2020 and closing market price per shara as on Febriary 3, 2027 was taken from hitps./www bseindia.com.

BID / OFFER
PROGRAM

OPENS ON: TUESDAY, FEBRUARY 23, 2021*

Name of Company Face Value [¥/Share ) P/E EPS ¥ RoNW (%) NAV (¥ per share)
Herznba Industries Limited 10.00 (=] 23.03 3047 d2.14
Peer Group
Rallis India Limated 1.00 28,77 9.51 13.11 72.51
sumitomo Chemical India Limitad 10.00 77.38 410 16.75 24 45
Bharat Rasayan Limited 10.00 26.87 371.03 27,94 1327.73
Punjab Chemicals and Crop Protection Limited 10.00 95,10 877 11.00 79,72

Sowrce: Financial Staternents for the year ending March 31, 2020 and closing markel price per share a5 o Febvuary 3, 2027 was faken [rom hifps:www bseindiz, com
1. The Offer price is [®] imes of the face value of the Equity Shares.

The Offer Price of ¥ [@] has bean determined by our Company and the Selling Shareholders in consulfation with the BRLMs, on the basis of demand from investors for Equily Shares
through the Book Buding Process and, is justified in view of the above qualitative and quantitative parametars.

Investars should read the above mentioned information along with “Risk Factors®, "0ur Busingss®, and “Financial Infermation” on pages 27, 130 , and 206, respectvely of the Red
Herring Prospactus, to have a more informed view. The trading price of the Equity Shares could decine due to the factors mentioned in the “Risk Factors” and you may lose all or
part of your nvestments.

CLOSES ON: THURSDAY, FEBRUARY 25, 2021**

*Our Compary and Seling Sharsholders may, in consuffalion with the BRLMS, consider participation by Anchor investor. The Anchar fnvestor shall bid on the Anchor Investor Biding Date L& one Working Day prior fo the Bid | Offer Opening Dale.
** Our Company and Seffing Shareholders may, in conswifation with the BRLMSs, consider ciosing the Bid [ Offer Period for Qi8S one Working Day prior to the Bid | Offer Closing Date in accordance with the SEB ICOR Regulations

Simple, Safe, Smart way of Application- Make use of it !!!

ASBA’

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues.
No chegue will be accepted.

Ireastors hawe to apply throwgh the ASEA process, “ASBA has i be availed by all the investors excepd anchar investor. UP may b2 availed by Retad Incivicdual Imeestars, For detaiis on the ASBA and the UP process, pleasa refer ta the details given i ASER farm amd abnidged
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ASBA for retail individual investors
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RlBs alse have the oalion to submil the application directly lo the ASBA Bank (SCSBa) or le
R R e . Je R L AT Shikha Jain {+51-22-40076000) {grevance. mbd@bisac com)

In case of any revisions in the Price Band, the Bid'Offer Period will be extended by at keast three additional Working Days after such revision of the Price Band, subject to
the Bid‘Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recordad in
witing, extend the Bid/Offer Perind for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and
the revised Bid/Ofler Period, if applicable, will be widely disseminated by nolification to the Stock Exchanges. by issuing a press release, and also by indicating the change on
the wabsite of the Book Running Lead Managers and the terminals of the othar members of the Syndicate and by intimation to 5C58s, the Sponsor Bank, Registerad Brokers

Collecting Depositary Participants and Registrar and Share Transter Apents.

The Offer is being made throwgh the Book Building Process, in terms of Rule 19(2)ik) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with
Raguiation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available
for allocation on & proportionate basis to Quakfied Institutional Buyers (*QIBs") (the “0IB Portion™), provided that our Company in consultation with the BRLMs may allocate
up to 60% of the CIB Portion to Anchor Investors on a discrationary basis. One-third of the Anchor Investor Portion shall be reserved for domestic Muteal Funds, subject to
valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price, 5% of the (IB Portion {excluding the Anchor Investor Portion) shall
be available for allocation on & proportionate basis 1o Mutual Funds only, and the remaindear of the (UB Portion shall be available lor allocation on a proportionate basis to all
(B Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being recaived at or above the (Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QI8 Portion for
proportionate allocation to QiBs. Further, not kess than 15% of the Offer shall be available for allocation on a proportionate basis to Mon-institutional Bidders and not less than
3a2% of the Offer shall be available for aliocation to RIBs m accordance with the SEBIICDR Regulations, subject fo valid Bids baing received from them at or above the Offer
Price. All potential Bidders (except Anchor Investors) are required to mandatorily ulilise the Application Supported by Blocked Amount (ASBA™) process providing details of
their respactive bank account (including UIPTID for RIBs using LIPI Mechanismy, in which the corresponding Bid Amounts will ba blocked by the 3CSBs or the Sponsor Bank

as applicable. Anchor Investors are not permitted 1o participate in the Ofter through the ASBA process. For defails, see “Offer Procedure” on page 330 of the Red Herring
Prospectus.

Bidders / Applicants should nole that on the basis of PAN, DP |D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related lo an Offer.
Bidders/Applicanis are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant fo ensure accuracy of
records. Any delay resulting from failure to updale the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP |1D
and the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 10 and Client ID provided in the Bid cum Application Form should match with the
PAN. DP ID and Client 1D available in the Depository database. otherwise, the Bid cum Application Form is liable fo be rejecled. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Associalion of the Company as regards its objects: For information on the main objects and other objects of our Company, sae
“Histary and Certain Corporate Mattars™ on page 167 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memarandum
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AR BECURITIES

WoRir Bl b U BDDAES Wit L
Emkay Global Financial Services Limited

The Ruby, 7th Floor, Senapati Bapat Marg,

Dadar (West), Mumbai — 400 028, India.

Tel. Mo.: +81 22 6612 1212

Website: www. emkayalobal.com

Email: heranba.ipo@amkaygiobal.com

Investor grievance email: ibgi@emkayglobal com
Contact Person: Deepak Yadav / Sagar Bhalia
SEB| Registration No.: INMOOODO1 1229

BOOK RUNNING LEAD MANAGER

Ballivala & Karani Securities India Private Limited

1101, 1103, 1104, Haltmark Business Plaza, 11th Floor, Sant
Onyanashwar Marg, Mear Guru Manak, Hospital, Bandra (East),
Mumbai - 400 051, Maharashtra, India. | Tel. No.: +91-22-40076000
Email: merchantbankingi@bksec.com | Website: www bksec.com
Investor grievance email; gnevance.mbdibksec.com

Contact Person: Darshan Piyush Trivedi/ Shikha Jain

SEBI Registration No.: INMOODOT2722

BIGSHARE SERVICES PRIVATE LIMITED

Email: ipodbigsharaaniing. com
Wehsite; www. bigshareonling.com
Contact Person: Ashish Bhope

SEBI Registration No: INROODO01385

REGISTRAR TO THE I5SUE

15t floor, Bharat Tin Works Building, Opp. Vasant Oasis,
Makwana Road, Maral, Andheri (East), Mumbai- 400 059,
Maharashira, India | Tel. No.: +91 22 6263 8200

prospectus and also please refier to the section "Offer Procediwe” beginring on page 330 of the AHP The procass is s mentioned in the General Information Docurment @waiizble an the website of Association of nvestrment Bankers of India (“AIBI") and the Stock Exchanges
ab www bseindia.com and www.nseindia.com. ASEA bid-Cum Agpication farms cam be downloaded fram the websse ol BEE Limited I:"HSE":I and National stock Exchange of india Limited {“HSE") and cam be obtained from the kst of barks that is dezplayed on the websedte
ol SEB1 al wewsebigovin. Lisl af banks supporting U is alza avadable an the website ol SEBI al weow sebigonin. BGICI Bank Limiled has baen appainbed as Sponsor Bank for the issue, in accardance wilh b requrerments of the SEBI circular dated November 1, 211E.

* |isf of banks supparting UPH kindhy refer fo he website of SEBI a1 weawesebogonen. = For UPI related gueries, svestars can contact WG at the 1ol free rumbes- 18001201740 and Mail 18- ipo.uplaRrgclarg.a. = kar the list of UP! Apps and Banks lve am PO, please reler to
the lirk s, 5bi. gowin. Ror olfer rataled grievance imveslors may contact Ermsay Glabal Financial Senaces Limiled- Deapak Yadae / Sagar Bhatia 4+ 51 22 6612 1212) {ibgepamkayplabal com) or Ballivala & Earani Securilies India Privata Liribad— Darshan Piyiesh Trived

of Association of our Company is 2 material document far inspection in relation ta the ssue. For further details, see the section “Materizl Contracts and Documents for
Inspection” on page 375 of the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised share capdtal of the Company is ¥ 45,00,00,000 divided into 4,50,00,000
Equity Shares of ¥ 10 each, The issued, subscribed and paid-up shara capital of the Company before the Issue is T 39,05,65,300 divided into 3,90,56,530 Equity Shares of
¥ 10 each. For details of the Capital Structure, see “Capital Structure” on the page 74 of the Rad Herring Prospecius.

NAMES OF THE SIGNATORIES TO THE MEMORANDUNM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of
the Memorandum of Association of our Company: Mr. Harshavadhan Churi — 10 Equity Shares and Mr. Mahadev Narain Limbaore — 10 Equity Shares, aggregating to 20 Equity
shares of ¥ 100V- each. On July 22, 1996, the currant Promoters had acquired shares from the subscribers fo the Memaoranoum of Association.

LISTING: The Equity Shares offered through the Red Herring Prospactus are proposed 1o be listed on the BSE and the NSE. Our Company has received an 'in-principle’
approval from the BSE and the NSE for the listing of the Equity Shares pursuant to leffers dated Movember 10, 2020 and Movember 23, 2020, raspectively. For the purposes
of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Herring Prospectus has been defiverad to the ROC on February 10, 2021 and
Prospectus shall be delivered for registration to the RoC in accordance with Section 26{4) of the Companies Act, 2013, For details of the material contracts and documents
available for imspection from the date of the Red Herring Prospectus up 1o the Bid! Offer Closing Date, see “Material Contracts and Documents for Inspection® on page 375
of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): SEB| onky gives its observations on the offer documents and this does not constitute
approval of either the Issue or the specified securities or the offer document. Tha investors are advised 1 refer to page 313 of the Red Herring Prospectus for the full text of
the Disclaimer clause of SEBI

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by BSE Limited (“BSE") should not in any
way be deemed or construed that the Red Herring Prospecius has been cleared or approved by BSE nor does it certify the cormectness or completeness of any of the contents
of the Red Herring Prospectus. The investors are advisad to refer to page 315 of the Red Herring Prospectus for the full text of the Disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: i is tn be distinctly understond that the permission given by NSE should not in any way be deemed or construed that the Offer Document
has been cleared or approved by NSE nor does it certify the correctness or compleleness of any of the contents of the Offer Document. The investors are advised to refer o
page 316 of the Red Herring Prospectus for the full teed of the Disclaimer clausa of NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of nsk and imvestors should not invest any funds in this Dffer unless they can afford
to take the risk of bosing their investment. Investors are advised 10 read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, imvestors must rely on their own examination of the tssuer and this Offer, mclieding the risks imofved. The Equity Shares have not been recommended or approved
by the Securities and Exchangs Board of India {*SEBI"), nor does SEBI guarantes the accuracy or adeqeacy of the contents of this Red Herring Prospectus. Specific attantion
of the investors is invitad to ‘Risk Factors' on page 27 of the Red Herming Prospactus.
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HERANBA

Heranba Industries Limited

Registered Dffice: Plot Mo, 1504 / 1305 / 12067 GIOC, Phase-lll, Vapi, Valsad = 396 195, Gujarat, India. | Tel No.: +91 260 240 1646,
Corporate Office: 101 / 102, Kanchanganga, Factory Lane, Borivali - West, Mumbai - 400 (92, Maharashtra, India, | Tel No.; +91 22 2898 7912
Website: www.heranba.co.in | E-mail: compliance@heranba.com | CIN: U24231GJ1992PLC017315

Company Secretary & Compliance Officer: Abdul Latif

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investars can contact the Company Secretary and CompEance Officer or the BRLMs or the Registrar to the Offer in case of any pre-Offer or post-Oifer refated problems,
such as non-receipt of lters of Alloiment, non-credit of Allotted Equity Shares in the respective baneficiary account and refund orders, gic. All cormplaints, queries or
comments received by Stock Exchange  SEBI shall be forwarded o the BELMs. wha shall respand to the same.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and in the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospecius is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.heranba.co.in, the website
of tha BRLMs to the Issue at www emkayglobal.com and www. bksec.com, the websites of BSE and NSE i.e. www.bsaindia.com and www.nseindia.com, respactively
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Heranba Industries Limited, Telephona: +91 22 5070 5050; BRLMs: Emkay Global Financial Senvices Limited, Telephone: +91 22 6612 1212, Batlivala & Karani Securities India Private Limited.
Telephone; +91-22-40076000 and the Syndicate Members: Emkay Global Financial Services Limited and Batlivala & Karani Securities India Private Limited and at the select locations of the Sub-Syndicate Members, Reqgistered Brokers, RTAs and CDPs participating in the Issve. Bid-cum-application Forms will also be available on the websites
of BSE, NSE and the designated branches of SCS5Bs, the list of which Is availabie at websites of the stock exchanges and SEBI.
SUB-3YNDICATE MEMBERS: Axis Capital Limited; Centrum Broking Limited; HDFC Securibes Limited; IFL Securities Limited; JM Financial Services Limited; Kotak Securities Limited; Prabhudas Lilladher Private Limited; Sharekhan Limited; Anand Rathi Share & Stock Brokers Limited; 1GIC] Securities Limited and KJMC Capital Market Services Limited
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Imvestors have 1o compulsorily apply through the ASBA procass. ASBA has to be availed of by all investors. The investor is required to fill the Bid cum Application form and submit the same to the relevant SCSB or the Syndicate Member at the Specified Location or the Registered
Brokers at Broker Center or the KTA or the COF The SCESB will block the amount in the account as per the: authority containad in Bid cum Application form and undertake other tasks as per the spacified procedurs. On Allotment, amount will be unblocked and account will be debited ondy o the extent required o be paid for Allatment of Equity
Shares. Hence, there will ba no need for refunds. For more details on the ASBA process, please refer to tha section, “Offer Procedure” baginning on page 330 of the Red Herring Prospectus
ESCROW COLLECTION BANK/ REFUND BANK,/ PUBLIC OFFER ACCOUNT BANK, SPONSOR BANK : ICIC| Bank Limited
All capitalised terms used herein and nat specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of the Board of Directors
For Heranba Industries Limited
Sd/-
Sadashiv K, Shetty
Chairman & Executive Director

Place: Mumbai
Date: February 15, 2021

Disclaimer: Heranba Industies Limited is proposing. subject to applicable statutory and regulatory requirements, receipt of requisite approvals, manket conditions and other considerations, to make an initial public affer of its Equity Shares and has filed the RHP with the Repistrar of Companies, Gujaral, Dadra & Nagar Haveli at Ahmedabad on February 10, 2021 and thereafter
with SEBI and the Stock Exchanges. Tha RHP is availzbds an the websitas of SEBI, BSE, NSE af www.sebi.oovin, www.bssindga.com, www.nsaindéa.com, respectively and is available on the websites of the BELM: &t waw. améayghobal. com and wwew. bksac.com, Any potendial imvestors showld note that invesiment in equity shares invalves a high degree of risk and for defails
refating to the same, please refer to the AHP including the section tiled “Risk Factors™ beginning on page 27, Potential investors should not rely an the RHP filed with the SEBI for making any mvesiment decision

The Equity Shares have not been and will not be repgistered under the U.S. Securities Act of 1933. as amended (the “Secunties Act®) or any stale securities [aws in the United States, and unbess so renistered. and may not be oftered or sold within the Unitad States. axcapt pursuant to @n examption from, or in & transaction not subject to, the registration requiremends of the
securities Act and m accordance with any applicable 1.5, state securities kaws. The Equity Shares are being offered and sold outside the United States in “offshore fransactions” in relianca on Regulation S under the Securifies Act and the applicable laws of each prisdiction where such offers and sales are made, There will b2 no public ofiedng in the United Sfates.
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